











GAYLORD COMMERCIAL COMPANY LIMITED

Annexure |l
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(Rs. in Lakh)
For the period ended For the period ended
September 30, 2019 September 30, 2018
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 30.77 164.47
Add: Finance Costs 195.94 855.47
Depreciation, amortization and impairment 27.81 ! 28.04
Provision on Sub-Standard Assets - 223.75 - 855.47
254.52 1,019.94
Less:  Interest Income other than Loans and Advances - 4.16
Dividend Income from Investments - -
Provisions / Liabilities no longer required written back 44.08 44.08 - 4.16
Operating Profit before Working Capital changes 210.44 1,015.78
(Increase)/ Decrease in loans and advances and other assets 17,647.67 (8,199.36)
Increase/ (Decrease) in Trade Payable 0.99 (0.21)
Increase/ (Decrease) Liabilities/ Provisions (62.47) 17,586.19 8.26  (8,191.31)
Cash generated from Operations 17,796.63 (7,175.53)
Less:  Direct Taxes paid (Net) 1.70 29.37
Net cash flow from Operating activities 17,794.93 (7,204.90)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income other than Loans and Advances - 4.16
Purchase/(Proceeds) from Property, Plant and Equipment - 9.20
Dividend received - - - 13.36
Net Cash flow from Investing activities - 13.36
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayments) from short term borrowings (net) (16,838.33) 7,009.37
Interest and other borrowing cost paid (1,025.63) (17,863.96) (733.94) 6,275.43
Net cash flow from Financing activities (17,863.96) 6,275.43
Cash and Cash equivalents (A+B+C) (69.03) (916.11)
Cash and Cash equivalents as at April 01 121.80 1,011.15
Cash and Cash equivalents as at September 30 52.77 95.04

Note :

under Companies Act, 2013.

1. The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’ as notified
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CHARTERED ACCOUNTANTS & CO-

Limited Review Report

Board of Directors
Gaylord Commercial Company Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of Gaylord Commercial Company
Limited (‘the Company’) for the Quarter ended on September 30, 2019 and year to date from April 1, 2019 to
September 30, 2019 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015 as amended (‘the SEBI Regulation’), read with circular in this regard.

2. This Statement which is the responsibility of the Company’s Management and has been approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our attention that causes us to
believe that the accompanying statement of the Results read with notes thereon, prepared in accordance with
aforesaid Indian Accounting Standards and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of the SEBI Regulation including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

Attention is drawn to the fact that the company’s default in repayment of interest on loan taken from financial
institution-Dewan Housing Finance Corporation Limited has since been regularized as the loan liability has been
assigned to Chemex Goods Private Limited at its carrying value on April 1, 2019. Further, the company has sold an
identified set of it's Loan portfolio to at book value as on April 1, 2019. Refer note no.4.

Our opinion is not modified in respect of this matter.

For BHANDARI B. C. & CO.

Chartered Accountants
Firm’s ICAIl Registration No.: 311082E

Joh—~
B.C.Bhandari, FCA

Place: Kolkata Partner
Date: December 21, 2019 Membership No.050196
UDIN No: 19050196AAAAGI8986
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